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Regd. & Corporate Office :

Hamam House, Ambalal Doshi Marg, Mumbai - 400 001, INDIA.
Phone :022-22654278 Fax :022-22655210

E-mail : rajabahadur@gmail.com

Website : www.rajabahadur.com
CIN :L17120MH1926PLC001273

Date: July 28, 2020

To

The Deputy Manager
(Listing - CRD)

BSE Limited

PJ Tower, Dalal Street,
Mumbai-400001

Scrip code: 503127

Sub : Reg. 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015.

The Board of directors at the meeting held on Tuesday, July 28, 2020 at 01.30 p.m. and
concluded at 05.30 p.m. approved the following;:

1. Audited Financial Statement (Standalone and Consolidated) along with draft Auditors'
Report for the financial year ended March 31, 2020 were adopted.

2. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
March 31, 2020 along with Auditors” Report thereon under regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015 were approved.

The Board of Directors of the Company has not recommended any dividend for the financial year
ended March 31, 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, enclosed please find herewith the Audited Financial Results (Standalone and Consolidated)
for the quarter and year ended March 31, 2020 duly approved by the Board of Directors at their
meeting held on July 28, 2020 along with report of the Auditors and the declaration for unmodified
opinion for your records.

Kindly take the above information on record.
Thanking you.

Yours faithfully,
For Raja Bahadur International Limited

_"".'"I P T f.v*.t_._f—r_\?

S.K.Jhunjhunwala
Chief Financial Officer
Encl.: As Above



Req

d & Corporate Office :

Raja Bahadur International Ltd.

Hamam House. Ambalal Doshi Marg. Mumbai - 400 001, INDIA
ne  022-22654278 Fax 022-22655210

E-mail :rajabahadur@gmail.com
Website : www.rajabahadur.com

Pho

CIN

- L17120MH1926PLC001273

‘A.@
TTIE

Pl

[MDDH’ED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

[Famvs 7 in Lakhs except share dats)
SN0 et Quarter Ended Year Ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
Audited (Unaudited) Audited Audited Audited
1 lincome from operation
{a}Revenus from Operabons 186 41 37962 37208 882 40 946 48
BXOther income 4,745 60 738 56 65 4,784 80 75 58
Total income 4,932.01 387.00 428.71 5667.00 1,022.04
2 |Expenses
(a)Cost of Matenals consumed ( Inchudng purchase of stock in trade) 255.58 314.03 31305 1,097 82 982 45
(bi Changes in inventones of fiushed goods, work-in-progress and
stock- in -trade (245 23) (68 72) (66 97) (834 75) (27111)
(c)Employee benefits axpanses 98 81 107 02 86 71 396 84 394 94
(d)Fnance costs 32125 30503 344 97 1,222 71 995 15
(e)Dep and P 27 57 28 16 24 52 86 82 7228
NHOther expenses 111 86 74 52 5073 436 51 324 00
Total Expenses 569.82 760.04 753.01 2,409.05 2,497.71
3 |Profit fLoss) befors Tax (1-2) 4362.19 (373.04) (324 30) 3257 95 (1475 67)
4 [Tax expenses -
(8)Curment tax 6.58 - - 658 .
(bjDeferred Tax Labiiies (Assets) 433 (0.41) 524 2137 (3.23)
{c)income Tax (excess) Provision of Earker Years (46.60) . - (46 60) -
¢} MAT credit Wntten off of Earler Years 5472 - - 54 72 -
Total Tax 19.03 (0.41) 5.24 36.07 -3.23
5 INet Proft / (Loss) after Tax {3-4) 4,343.16 {372.63) -329.54 3,221.88 (1472.44)
6 |Other Comprehensive income
Item that will not be reclassified to profit oc loss:
{a)Remeasurements of the defined benefit plans (2.83) (0.67) (2.29) (148) (13 56)
(b)Equity instruments through other Comprehensive INCome . - -
(ciDelerred Tax relating o the above items 075 017 059 037 352
Total Other Comprshensive income/(loss) {2.18 (0.50) {1.70) (1.11) {10.04)
7 |Total Comprehensive income / (loss}{5+6) 4345.34 (372.13) (327.84) 3222.99 (1462.40)
8 |Paid-up equity shares capital (face value T 100 each) 250.00 250.00 250 00 250.00 25000
® |Reserve & S E g Revaluation reserv) as per Balance
sheet (1113.90) (4484 06)
10 [Earnings per share of ¥ 100 sach (for period-not annualised)
(aBasc 1738 14 (148 85) (131 14) 1289 20 (584 96)
(0)0duted 173814 (148 85) (131.14) 1289 20 (584 96)
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES (Tin Lakhs)
As at As at
B, 31 March 2020 31 March 2019
ASSETS
Non-Current Assets
Property, Plant and Equipment 467369 3,944 38
Capital work-in-progress 11.18 49 38
Goodwill 0.15 0.15
Financial Assets
- Investments
- Others 11.10 1110
Deferred Tax Assets (net) 2.35 24 10
Income Tax Assets (net) 190 46 79 60
TOTAL (A) 4,888 94 4,108.70
Current assets
Inventories 943954 3,904.74
Financial Assets
- Investments 212.69 10310
- Cash and cash equivalents 256.64 57.91
- Loans 220 1.15
- Trade Receivable 7266 30 34
Other Current Assets 587 16 338 21
TOTAL (B) 10,570 88 443545
TOTAL ASSETS (A) + (8B) 15,459.82 8,544.14
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 25000 250.00
Other Equity 116 72 (3146 52)
TOTAL (A) 366.72 -2,896.52
LIABILITIES
Non-Current Liabilities
Financial Liabilities
- Borrowings 7.893.78 6.301.75
- Others 124.49 307 24
Deferred Tax Liabilities (net)
Provisions 1.23 1943
Other Liabilities 101 36 127.99
TOTAL (B) 8,126.86 6,756.41
Current Liabilites
Financial Liabilities
- Short term borrowings 1,973.22 2,628 06
- Trade payables 1.050.81 751,90
- Others 71345 527 80
Provisions 126.70 102 62
Other Current Liabilities 3,095.48 673.87
Current Tax Liabilities (Net) 6.58 -
TOTAL (C) 6,966 24 4684 25
TOTAL EQUITY AND LIABILITIES (A) +(B) +(C) 15,459.82 8,544.14
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(Tin Lakhs)
Consolidated Statement of Cash Flows
For the year ended For the year ended
Particulars 31 March 2020 31 March 2019
A. CASH FLOWS FROM OPERATING ACTIVITIES
Operating Profit before Exceptional Item 3,257.95 (1475.66)
Adjustments for: - e
Profit on Exchange of Assets (4728.02) =
Depreciation and amortization expense 86.82 72.28
Dividend income (1.10) 0.00
Net Gain/loss on sale of Mutual fund (8 49) {3.3%1)
Net Gain/loss on sale of Fixed Assets (0.24) 000
Interest income (4.49) 0.19
Finance cost 1222.71 995.15
Operating profit before changes in assets and liabilities (174.85) (411.36)
Changes in assets and liabilities
Inventories (5534 .80) (240.44)
Loan & Other financial assets (43.36) (21.82)
other current assets (248.96) (110.41)
Trade payables 298.92 (123.37)
Other financial liabilites 2.90 394 .83
Non financial liabilities and provisions 2406.85 310.80
Cash generated from operations (3118.45) 209.60
Direct taxes paid (Net of refunds received) (117.50) (19.65)
NET CASH GENERATED BY OPERATING ACTIVITIES (3410.81) (221.41)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Investment in fixed assets & Capital Work in Progress (924.54) (998.78)
Proceed from Exchange of Assets 4914.10
Dividend Received 1.10 0.00
Sales of Fixed assets 1.01
Invetment in Mutual Fund (109.59) (103.10)
Sale of Investments 8.49 3.31
Interest received 4 49 (0.19)
NET CASH (PROVIDED BY) INVESTING ACTIVITIES 3895.06 (1098.75}
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 1592.03 2577 60
Repayment of non current borrowings 0.00 0.00
Proceeds from / (repayment of) current borrowings (net) (654.84) (298.04)
Interest paid (1222 71) (995.15)
NET CASH (USED IN) FINANCING ACTIVITIES (285.52) 1284.41
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 198.72 (35.75)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 57 91 93 66
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 256.64 W
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with banks in:
- Current Accounts 53.99
- Cash on hand 3.92
| TOTAL casH anD CASHEQUIVALENTS 5797
PR A i el
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NOTES

The audted consohdated Financial Results for the quarter and year

ended 318t March 2020 have been reviewed by the Audit Commitiee and approved
Dy the Board of Directors at its meeting heid on 28th July 2020 and

have been audited by Statutory Auditors of the Company

The figures for the Quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between the audited figures in respect of the full
financial year and the published year to dale figures upto the thid quarter

The results are prepared in accordance with the Indian Accounting Standards(tND-AS) as prescribed under section 133 of the Companies Act 2013

Since the nature of the Real Estate Business of the Company is such that Profi

V (Loss) doesnot necessanly accure evenly over the perod. the result of
the quanter may nol be Representative of the Profit / (Loss) for the penod

Effective April 1. 2019, the Company has adopted Ind AS 116 - leases using the modified relrospective approach Accordingly the comparatives have
not been retrospectively adjusted. The Adoption of INDAS 116 did nol have any maltenal impact on the financial results for the Quarter and nine months
ended 31st December 2019

value of Rs. 174.85 lakhs (2000 $Q. mtr) is receivable from PMC.

The Company is actively monitoring the impact of the global health pandemic on its fin
has used the principles of prudence in applying judgments. estimates and assumpli
assets such as inventories, financial assets and other assets, based on
the carrying amounts of its assets. The extent 1o which COVID-18 imp.

ancial condition, liquidity, operations, and workforce The Company
ons based on the current estimates. In assessing the recoverability of
current indicators of future economic conditions, the Company expects to recover
acts the operations will depend on future developments which remain uncentain

The figures for the previous penod have been regrouped/rearranged wherever considered necessary.

The audited consolidated financial results will be posted on the website of the company www.rajabahadur com and

also available o te of
the Bombay stock exchange. / Wa F
/e

Place : Mumbai

Shridhar Pittie
Date : 28 July 2020

\T(Mlnaging Director)




Chartered Accountants

Independent Auditor’s Report on Audited consolidated Quarterly Financial Results and Year to Date
Results of the Raja Bahadur International Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Raja Bahadur International Limited
Report On the Audit Of The Consolidated Financial Results

Opinion

We have audited the accompanying consolidated quarterly financialresultsof RAJA BAHADUR
INTERNATIONAL LIMITED (hereinafter referred to as the “Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as "the Group") for the quarter ended 31st
March, 2020 and the year to date results for the periodfrom 01° April, 2019 to 31 March, 2020 attached
herewith, being submittedbythe Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these

consolidated financial results:

i include the annual financial results of the following entity :
- Raja Bahadurs Realty Limited

ii. arepresented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard;and

iii. — give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the group, and its associate entity for the
quarter ended 31* March, 2020 as well as the year to date results for the period from 01° April,2019
to 31* March,2020 and the consolidated statement of assets and liabilities and the consolidated
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtainkd isst i/(:'e,,h.

&
and appropriate to provide a basis for our opinion. \‘
Z4 B




Emphasis of Matter

We draw your attention to the following:

Note 8 of Part 2 to the consolidated financial results which explains the uncertainties and the
management's assessment of the financial impact due to the restrictions and other conditions related
to the Covid19 pandemic situation, for which a definitive assessment of the impact of the event in the
subsequent period is dependent upon circumstances as they evolve.

Our opinion is not modified in respect of above matters.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the consolidated annual financial statements. The Holding Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of the
net profit/loss and other comprehensive income and other financial information of the Group including its
associate entity and the consolidated statement of assets and liabilities and the consolidated statement of
cash flows in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 133 of the Act read with, relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associate entity are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and its associate entity and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group and its associate entity or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process ofthe Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness
of the company’s internalcontrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board ofDirectors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a goingconcern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fairpresentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
to express an opinion on the consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
ofthe Listing Regulations, as amended, to the extent applicable.

EG NO.
126313W




12

Other Matters

The consolidated Financial Results include the audited Financial Results of Raja Bahadurs Realty Limited,
subsidiary, whose Financial Results reflect Group’s share of total assets of Rs. 110399744 as at 31st March
2020, Group's share of total revenue of Rs.130164425 and Group’s share of total net profit/(loss) after tax
of Rs. 5820193 for the quarter ended 31st March 2020 and for the period from 1st April 2019 to 31st

March 2020 respectively,

us.

Place: Ahmedabad
Date: 28" July, 2020

as considered in the consolidated Financial Results, which have been audited by

For JAIN P.C. & ASSOCIATES
Chartered Accofmunts

" KARAN RAV\'(A 2l
(Partner)
Membership No. 136171

Firm Reg. No. 126313W
UDIN: 20136171AAAADL7503
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2020
({in Uoiha sacepl shara dits)

A
PITTIE
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i QuarerEnded
Partisyiars 31.Mar-20 | 31.Dec-19 | ArNerad
Audited {Unaudited) Audited
Incoma from operation 4
(a)Ravenue from Operations 186 41 379 62 37206 ?82 40 9;? 52
738 56.65 4,784 60 558
(b)Otner Income 4,745.60 1022 04
Total Income 4,932.01 387.00 428.71 5667.00 ,022 04
Expenses 37166
(3)Cost of Matenals consumed ( including purchase of slock in trade) 244.62 43257 145 55 1,670 22
(b) Changas in inventones of finished goods, work- ogre: nd slock-|
n -trade o dids (234.29) (187 27) 100 52 (1407 05) 33968
(c)Employee beneflils expenses 92.79 101.78 8112 375 61 37266
()Finance costs 321.00 304 77 344 54 1,221 82 99234
(e)Dep and i 26 62 27.46 2407 8379 70 50
(Other expenses 108 92 7333 4934 433 24 316 59
| Total Expenses 559.66 752.64 745.14 2,377.43 2,463.43
3 [Profit {Loss) before Tax (1-2) 437235 (365 64) (316.43) 3289 57 (1441.39)
4 [Tax expenses
(a)Current tax ' . % - .
(b)Deferred Tax Liabihties (Assets) 437 (0.41) 511 2132 (341)
(c)income Tax (excess) Provision of Eardier Years (46.60) . ¢ (46 80) >
| (d) MAT credit wniten off of Earier Years 54.72 - > 5472 s
Total Tax expense 12.49 (0.41) 5.11 29.44 (3.41))
S |Net Profit/ {Loss) akter Tax (3-4) 4359.86 (365.23) (321.54) 3260.13 (1437 98
6  |Other Comprehensive income
Htem that will not be reclassified to profit or loss:
(a)Remeasurements of the defined benefit plans (3.01) (0.67) (227) (1.45) (13.47)
(b)Equity Instruments through other comprehensive income - .- = 5
(c)Deferred Tax relating to the above items 0.77 0.18 059 0386 350
Total Other Comprehensive income/(loss) (2.24) (0.50) (1.68) {1.08) {9.97
7 |Total Comprehensive incoms / (loss)(5+6) 4362.10 (364.73) (319.86) 3261.21 {1428.01
#  |Paid-up equity shares capital (face value ¥ 100 each) 250.00 250.00 250.00 25000 250.00
§ |Reserve & Surp E. ing R lon reserve) as per Balance
sheet (1035 77) (4444 15)
10 |Earnings per share of ¥ 100 each (for period-not annualised)
(a)Basic 1744.84 (145 89) (127 95) 1304 48 (57121)
(b)Diluted 1744.84 (145.89) (127.95) 1304 48 (571 21)
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES @ in Lakns)
Particulars Al -
31 March 2020 31 March 2019
ASSETS
Non-Current Assets
Property, Plant and Equipment 4644 72 3921 32
Capital work-in-progress 11.18 4938 |
Financial Assets !
- Investments 250 250
- Others 11.10 11.10
Deferred Tax Assets (net) 2.61 24 30
Income Tax Assets (net) 164 43 75 44
TOTAL (A) 4836 55 | 4 083 04
Current assets
Inventories 8895 60 2806 20
Financial Assets
- Investments 21269 103 10
- Cash and cash equivalents 240.48 23 68
- Loans 1.29 0.75
Trade Receivable 72.66 30 34
Other Current Assets 534 56 239 14
TOTAL (B) 9,957 28 3.203 21
TOTAL ASSETS (A) + (B) 14,793.82 7,291.25 |
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 250.00 250.00
Other Equity 194 85 (316 61)
TOTAL (A) 444 .85 (2856.51)
LIABILITIES
Non-Current Liabilities
Financial Liabilities
- Borrowings 722329 4865 62
- Others 324 .49 307 .24
Provisions 6.72 365
Other Liabilities 101.36 127 99
TOTAL (B) 7,655.87 5,404.50
Current Liabilities
Financial Liabilities
- Short term borrowings 1973.22 2628.06
- Trade payables 810.80 727 58
- Others 691.23 520.41
Provisions 126.18 117 .44
Other Current Liabilities 3091.68 749 87
TOTAL(C) 6,693.11 4,743 36
TOTAL EQUIZXAND LIABILITIES (A) +(B) + (C) 14793.83 729125
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Standalone Statement of Cash Flows

For the year ended | For the year ended
Particulars 31 March 2020 31 March 2019

A. CASH FLOWS FROM OPERATING ACTIVITIES

Operating Profit before Exceptional Item 3289.56 (1441.39)
Adjustments for:

Depreciation and amortization expense 83.79 70.50
Profit on Exchange of Assets (4728.02) 0.00
Dividend income (1.10) 0.00
Net Gain/loss on sale of Mutual fund (8.49) {3.31)
Net Gain/loss on sale of Fixed Assets (0.24) 0.00
Interest income (4.49) 0.19
Finance cost 1221.62 992.34
Operating profit before changes in assets and liabilities (147.36) (381.68)
Changes in assets and liabilities
i Inventories (6089.40) 340.55
# Loan & Other financial assets (0.54) 8.86
Trade Receivable (42.31) (30.34)
: other current assets (295.42) (95.51)
Trade payables 83.22 (407.05)
Other financial liabilities 188.07 393.11
Non financial liabilities and provisions 2326.99 388.85
- Cash generated from operations (3829.40) 598.48
2 Direct taxes paid (Net of refunds received) (91.66) (19.58)
- NET CASH GENERATED BY OPERATING ACTIVITIES (4068.42) 197.22
é\- B. CASH FLOWS FROM INVESTING ACTIVITIES
z Investment in fixed assets & Capital Work in Progress (915.60) (973.95)
@.;. Proceed from Exchange of Assets 4914.10
g Dividend Received 1.10 0.00
Investment in Mutual Fund (109.59) (103.10)
Sales of Fixed assets 1.01
Sale of Investments 8.49 3.31
Interest received 4.49 (0.19)
NET CASH (PROVIDED BY) INVESTING ACTIVITIES 3904.00 (1 073.92)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 2800.00 2109.22
Repayment of non current borrowings (542.33) 0.00
Proceeds from / (repayment of) current borrowings (net) (654.84) (298.04)
Interest paid (1221.62) (992.34)
NET CASH (USED IN) FINANCING ACTIVITIES 381.21 818.83
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 216.79 (57.87)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2368 81.55
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 240.48 23.68

COMPONENTS OF CASH AND CASH EQUIVALENTS

Balances with banks in:

: - Current Accounts 236.56 22.73
- Cash on hand ; 3.92 0.96

TOTAL CASH AND CASH EQUIVALENTS ‘.,;’:;u. ! Y e 24048 23.68

| VRN | AR B
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INOTES:
i The audited standalone Financial Results for the quarter and year ended 31st March 2020 have been ieviewed by the Audit Commities and approved

|by the Board of Directors at its meeting held on 28th July 2020 and have been audited by Statutory Auditors of the Company

Tne figures for the quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between the audited figures in respect of the full
financiai vear and the publisned vear to dale fiqures upto the third quarter

The resuilts are prepared in accordance with the Indian Accounting Standards(IND-AS) as prescribed under section 133 of the Companies Act 2013
ISince the nature of the Real Estate Business of the Company is such that Profi/ (Loss) does not necessarily accrue evenly over the period, the result of
Ithe quarter may not be Representative of the Profit/ {Loss) for the penod

fEﬂecﬂve Apnil 1,2019, the Company has adopled Ind AS 116 - leases using the modified relrospective approach Accordingly, the comparatives have
|not been retrospectvely adjusted The Adoption of INDAS 116 did not have any matenal impact cn the financial results for the quarter and year ended
31st March 2020

Other income for the quarter ended and year ended 31 03 2020 includes profit of Rs. 4728 02 Lakhs due to recognition of Transferable Davelopment
Rights (TOR Certificates) received as compensaticn against surrender of the Company's freehold land at Kharadi, Pune to Pune Municipal Corporation
(PMC) The saud plot of land was reserved for public amenity in the Development Pian putlished by the Government of Maharashtra  The Company
was entiled to Transferable Development Rights (TDR) on surrender of the said reserved land and on completion of necessary legal and Lol
formalities The fair value of TDR amounls to Rs. 4914 10 lakhs as per valuation report of an independent valuer and in accordance with Ind AS 16 15
considered as compensation received on surrender of the said reserved land Accordingly, profit is compuled after deducling carrying vaiue of land Rs
16 08 Lakhs The Company has currently received TOR having fair value of Rs. 4739 25 Lakhs which it intends 1o sell i the open market and utlize
balance portion in its ongoing / future real estate development aclivities and accordingly the fair value of TDR Received is shown as inventory Further
TOR carrying fair value of Rs. 174.85 lakhs (2000 sq. mir) is receivable from PMC

Taxation Laws (Amendment) Act, 2019 has inserted seclion 115BAA in the Income Tax Act, 1961 which provides for income lax at concessional fale
as compared to existing tax rates Such concession in rate is subject to certain conditions spectfied in the that section Further, the Companies opting
for such concessional rate are exempt from applicability of provisions of Minimum Allernale Tax specified under section 11508 The Company has
decided to oot for concessional rate of tax soecified in section 115BAA on the basis of cost-benefil analvsis

The Company is actively monitoring the impact of the global health pandemic on its financial condition, liquidity, operations, and workforce The
Company has used the principles of prudence in applying judgments, estimales and assumplions based on the current estimates In assessing the
recoverability of assels such as inventories, financial assels and other assels, based on current indicators of future economic conditions, the Company
expects to recover the carrying amounts of its assets The extent lo which COVID-19 impacls the operations will depend on future developments which
remain uncertain.

The figures for the previous period have been regrouped/rearranged wherever considered necessary

The audited standalone financial results will be posted on the websile of the cCompany Www r; / bahadur cpm and willbe #56 available on website of
the Bombay stock exchange. 0 “_[/

Shridhar Pittle

Place : Mumbai
(Managing Director)

Date :28 July 2020




Chartered Accountants

Independent Auditor’s Report on Audited standalone Quarterly Financial Results and Year to Date
Results of the Raja Bahadur International Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board Of Directors Of Raja Bahadur International Limited
Report on the Audit of the Standalone Financial Results

Opinions

We have audited the accompanying standalone quarterly financialresultsof RAJA  BAHADUR
INTERNATIONAL LIMITED (the company) for the quarter ended 31% March, 2020 and the year to date
results for the periodfrom 01* April, 2019 to 31* March, 2020 attached herewith, being submittedbythe
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard;and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial information for the quarter
ended 31° March, 2020 as well as the year to date results for the period from 01* April, 2019 to 31*
March,2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion. :

REG NO.

126313W




Emphasis of Matter

We draw your attention to

Note 8 of Part 2 to the standalone financial results which explains the uncertainties and the
management's assessment of the financial impact due to the restrictions and other conditions
related to the Covid19 pandemic situation, for which a definitive assessment of the impact of the
event in the subsequent period is dependent upon circumstances as they evolve.

Our opinion is not modified in respect of above matters.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared
on the basis of the standalone annual financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit/loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 133 of the Act read with, relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

standalone financial results.




9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness
of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
For JAIN P.C. & ASSOCIATES
KARAN£ANKA =
(Partner)
Place: Ahmedabad Membership No. 136171
Date: 28" July, 2020 Firm Reg. No. 126313W

UDIN: 20136171AAAADM9923



Raja Bahadur International Ltd. e ®
Regd. & Corporate Office : PIT TI E
Hamam House, Ambalal Doshi Marg, Mumbai - 400 001, INDIA. T
Phone :022-22654278 Fax :022-22655210

E-mail  : rajabahadur@gmail.com

Website : www.rajabahadur.com

CIN :L17120MH1926PLC001273 Date: July 28, 2020

To

The Deputy Manager
(Listing - CRD)

BSE Limited

P] Tower, Dalal Street,
Mumbai-400001

Scrip code: 503127

Sub: Declaration of uI_lmodified opinion

Dear Sir,

The Company hereby declares and confirms that the Audit Report of the Auditors ofthe
Company is with unmodified opinion in respect of Audited Financial Results(Standalone and
Consolidated) for the year ended March 31, 2020.

Thanking you.

Yours faithfully,

For Raja Bahadur Interngti

ShridharPittie

Managing Director
DIN :- 00562400
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